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Fax Transmission Grosveneor Place
225 George Street

Sydney NSW 2000
Australia

BLAKE DAWSON WALDRON www.bdw.com

Tel + 61 2 9258 6000

DX 355 Sydney

Fax + 61 2 9258 6999

LAWYERS

Date 26 June 2007 Qur reference
SDH RZN 02 1389 5028

From Byron Koster/Rupert Nolan

To Company Announcements Office
Australian Stock Exchange Limited
Fax: 1900 999 279

Crescent Gold Ltd - Substantial Holder Notice
We act for Geologic Resource Fund, Ltd, Geologic Resource Fund LP and related funds.

We attach a substantial holder notice which is given on behalf of our clients and certain
other entities.

A copy of this Notice was given to Crescent Gold L.td today.

Yours faithfully

.
/5Lt Do Sl

Number of pages including this cover sheet 3 .
SYDNEY L
MELEOURNE Please check that you have received this document in full. ¢ T
BRISEANE If not, please telephone the sender or call + 61 2 9258 6000.
PEETH Confidentiality
CANEERRA This document is confidenlial and may contain legally privileged information. If you are not
LONDON a named or authorised recipient you must not read, copy, distribute or act in reliance on it.
PORT MORESRY if you have received this document in error, please telephone our operator immediately

JAKARTA on + 61 2 9258 6000 and return the document by mail.
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604 GUIDE page 1/

Form 604

Corporations Act 2001
Saction 8718

Notice of change of interests of substantial holder

To Cempany Name/Scheme Crescent Goid Limited

ACNIARSN 087 380 986

This nolice ia given by each ol Geologic Resource Fund, Lid , Geologic Aasource Fund LF, Diawbndge Global Maco
Master Fund LTD, GF Aurum Partners LTD, GF Aurum Offshore Partners Lid, Geologic Resoure Partners LLC and GRI
Holdings LLC (tegether, the GR Group), Georgo Ireland and each of tho GRI Holdings LLC and Ring Partners LP

{togeiher, G Associales), and Pater Palmedo and each of Sun Valley Gold LLC, Sun Valley Gold, LP and SV Absolute
Precious LF {together PP Associates).

4. Deotails of substantial holder (1)
Name Each member of Gl Assccigtes, PP Associales and the GR Group
ACN/ARSN (if applicatie) na

There was a change In tha interests of the

substantial holder on 18602007
The previous notice was given Lo (he company on 21412007
Tha previous notice was dated 2412007

2 Previous and present voung power

The tolal number of voles atiached to all the voling shares in the company or volng Interasts in the scheme thak the subsiantial holder of an asscclals (2) had a
relevant interest (3) in when last required, and when now required, to give a substantial holding notice 10 the company or scheme, are gs follows:

" Previous rctice Present notice |

Class of securities {4) - - -
farson's voles Valing pawer {5) Person's votes Voting power (5)|
Ordinary shares 39,222,455 15,13% 39,222,465 8.74% I

3. Changes in relevant Interests

Particulars of each change in, or change in the natue of, a retevant interest of the substantial holder or an associate in voting securiies of the company or
scheme, since the subsiantial holder was last required to give a substantial holding nolice to the company or scheme are as follows:

. Class ard
Date of o e Nature of :m;‘;:mm number of Person's votes
changa changed change (6} 10 change {7) ::’f:;‘n;idas affecied
Dilvtien of holding due to ’
placemeni of ngw shares
by Crescent Goid Limilad
Each  person and fund redalance
18/6/2007 listed In section babwean relatad funds: N/A NA N/A
4 of this form aiso transiers between
funds shown in
anrexure B
4. Present relevant Intergsis
Panticulars of each relevant inlarest of the substantial holder In voling securilies aftar the change are as follows:
Holder of Reglstered Pergon entilted Nature of Class and
relavant holder of 1o be ragisiered relenvanl number of Person's volas
intarest securiies &5 hokler (8) nleresl (6) securities
Geolagic HSEC Custody HSBC Cusiody Nominees  (Baneficial owner af 25593588
Resource Fund, [Nominees (Ausbrafia} ((Australia) Limited 125,503,568 ordinary shares. orcﬁn'm ihare: 25,563,566
Lid imiled
Geologic
Resoures Fund
LP {by its HSBC Gustody HSBG Custody Nomlness  1Baenaficial owner of 9,078,579
managing partner |Naminges (Aus'ralia] Ausiala) Limiled 076,579 crdinary ahares. ordinary shares 9076578
Geologic Limited
{Resource
Partners LLC)
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Geologic HSBC Cuslody HSBC Cuslody Mominees
Resaurces Nomineas (Auvstralia) (Austrafia) Limited 34,870,165
Partnars LLC Limited ondln.lly ;hareu 34,670,185
E‘mwbnﬂg:“dﬁban
acro Master
kund LTD (by its :SB{: C%mu, HSBC Cuslody Nominees  {Beneficial owner of 2,278,145 2276445
managing pannes le:m!tedl 1es3 (Awstralia) Limited 2,276,145 ondinary shares ordinary shares e
GRI Holdings
LLC)
GF Aurum
artnecs Lid oy HSBC Custody HSBC Cuslody Nominges  [Beneficial owner of 1,897,485
ts managing INerninees (Australa) [ o @~ 500 4 i) 1,807,485
ner GRI Linitad (4 lia) Limited 1.8687 485 ardinary ghares ardinary shanes
cidings LLC)
F Aurum
ffshore Partners
1 (by it :mmmlia) HSBC Cusiody Nominees 378,600 378,650
anaging patner Limited (Australia) Limited ordinary shares
GRI Haldings
LLC)
Master Fund LTD, GF
HSBC Custady HSBC Custod ' :
’ y Nominees  [Aurum Partners LTD and 39,222,455
[GR) Hatdings LLC Norminees (Austoka) | syrara) Limited GF Aurum Offshore ordinary shares 39.222.455
Partness Lid; and taken
under sections B08(3)(a)
land (b} af the Corparation
JAct to have a relevant
linterast by reason of having
voling power of grealer than
20% in and control of
Geologic Resource Partneg
LLC
|Gl Associates HSBC Custody HSBC Custody Nominzes ‘aken under section
Nominees (Australia) [(Australia) Limited 8{3}a) of the Corparation
Limilad Io havs a relevant 39.222.455
interest by reason of having ordln'ary shares 39,222 455
ling power of greater than
% in Gealogic Resourca
Partners L1.C
PP Assoclates  [HSBC Cusiody HSBC Custody Nominees aken undar saction
Nominees (Australia) |[(Australia}Limited 8(3)(a) of the Corporation
| imitad to have a relevant 34,670,165
183t Dy reason of having Ofdm'ary ;ham 34,870,185
ing power of greater than
in Geologic Resource
Pariners LLC

5. Changes In assoclation

The persons who have becoma associates (2) of, ceased to be associates of. or have changed the nature af their agsociation (8) with. the substantial holdet in

relation & voling interests In the company or schemne are as follows:

Name and ACNJARSN (it s
applicabla) Nature of aasociation
NIA N/A
€. Addmesses
The addresses of persons named in this form ane as follows:
Name Address
Refer annexure A Refer annexure A

202560539_1
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Signature
pnntrame  Jule Segal tapacily Authonsed person
sign nere\“A(/\ date 25:872007
DIRECTIONS

It tnere are a number ol substantal holders with simmilar of relaled relevanl interests (eg. a corperation and its relaled corporations, or the manager and
tustee of an equity trust), the names could be included in an annexure to the form. 1f the relevan! interesls of a group of persens are essenfialy similar,
ey may be referred to throughout the form as a specfically named group f the membership of each group, wih the names and addresses of members
s clearty set cutin paragraph B of the foem

Se2 the definiian ¢f "associale” in section 8 of the Corporatiors Acl 2001

Se2 the defintion ¢f relevant interest” in sections 808 and 87 18(7) of the Corparations Azt 2001

Tre voling shares of a company coenshiule one class unless divided inip separale classes

Tre perscn's voles divided by the 1ota votes in the body corporate or scheme multiplied by 109,

relude ¢otads of

fny any rclevant agreerment or other citcumsiances because of which the change n elevantinterest occurred. It subseclion 67 1B(4) applies, a copy|
of any documani setting oul the lerms of any relevant agreement, and a stalement by the parson giving full and accurale details of any conlract,
scneme or arargement, musl accemaany this farm, tngether with a wnittan statemant certifying this contract, secheme or arrangemant; and

i) any qualficaton of the power of 2 person o exercise, control 'he exercise cf, or infisence (he exercise of, he voling powers or disposal of the
SECLNTIES 10 wikTh Ihe feleqant interest refates (indcabng cleatly the pardcular secunties 1o which the qualihcation appliesy

See the defhinuon ot “refevand agreement” in sechion § of the Corporations Act 2001,

Detaits of the congigeration must inciude any and ai benefits, money and other, thal any persen kom whorm @ relevant in'erest was acquired has. of may.
neceme enttied 1o 'eeeive in relatlion 1o that acquisdion Detals must be included even if the benefit is concitional on the happening or not of 2
seningercy, Detals must bencluded on any benefil paid on benalf ol the substantiai holder or its associate in relation to Ing acquisilions, even if they
are not paid directly lo the persan from whom the relevanl inerest was acquired.

I tr.g substantiat notder is unable te determing the JJentity of the parson (eg it the relevant interast arises because of an oplen) wnte “unknown'™

Give dotails, f appropnate, of the present associuion and any change in thal sssociabion since the last substantial holding notice

JUIEROS3Y )
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Annexure "A"
This Is the Annexure of 2 pages marked "A" referred

to in the form 604 Notice of change of interests of substantial holder

eyl e

Signed bﬁge and dated 25 Jure 2007

.

Gca!oéis\f@i ree Partners LLC

Gl ASSOCIATES

7 - g
Julie(S(eg i ?tjerised Representative

| Name

Address

i George Irefand

535 Boyiston Street Boston, MA 62115 USA

i Ring Partners LP

535 Boyiston Street Bosten, MA (2116 US

T

PP ASSOCIATES

i
- Name

Address

Peter Palmedo

PO Bex 2211 620 Sun Valley Road, Ketchum, 1D 83340

| Sun Yaley Gold LLC

PO Bex 2211, 620 Sun Valley Road, Kelchum, (0 83340

i Sun Valiey Gold, LP

PO Box 2211, 620 Sun Valley Road, Kelchum, ID 83340

[
. 3V Absolute Precious LP

PO Bax 2211, 620 Sun Valley Road, Kelchum, ID 83340

3 GR GROUP

‘ Name

Address

{ Geolegic Resource Partners LLC

535 Boylston Street Boston, MA 02115 USA

| GRiHodings LLC

535 Boylston Street Boslon, MA 02116 US

| Geologiz Resource Fund, Lid

¢'o Geldman Sachs {Cayman) Trust, Limited
2nd Floor, Harbour Cenlre, N, Church St, PO Box 836
George Town, Grand Cayman, Cayman Islands, BWt

; Geologic Resource Fund LP

535 Boyiston Street Boston, MA 02116 USA

¢ Jrawbridge Global Macro Master Fund ttd

cfo M+C Corporale Services Limited
Ugland House, Sauth Church Street
George Town, Grand Cayman, Cayman islands, BWI

| GF Aurum Partners Lid

¢'o M+C Corporate Services Limited

Ugland House. South Church Streat

SUTRRNS3Y
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Gearge Town, Grand Cayman, Cayman Islands, BWI

GF Aurum Ofishore Partners Ltd

clo MG Corporate Servicas Limited

Ug'and House, South Church Sirest
George Town, Grand Cayman, Cayman Islands, Bw!
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Annexure "B"
This is the Annexure of 1 page marked "B" referred
to in the form 604 Notice of change of interests of substantial holder
Sicned by me and dated 25 June 2007
N “7 T S
Jl{lle-S&gﬂI}:j\uthansed Reprasentative
Geologic Resource Partners LLC
Detall of Consideration
I . I
Date i Transaction | Helder of relevantinterest © Considaration given in relation Class and number of Person's
! ] to change securities affected voles
i E affecled
i Disposal as Geologic Resource Fund,
fund Ltd
241512007 | rebalance 1,480,000 ordinary shares | 1,480,000
2452007 | Disposalas | Geologc Resource Fund
fund LP
" rebalance £20.000 ordinary shares 520,000
2452007 - Acquisition as | GF Aurum Pariners Lid
| furd
rebalance 800,000 ordinary shares 800,000
20:5:2007  Acjusiion as | GF Aurum Cfshare
, furd Partners LId
! rebalance 200,000 ordinary shares 200000
24i5:2007 | Acjuisition as | Drawbridge Global Macro
furd Master Fund Ltd
rebalance 1,000,000 ordinary shares | 1,000,000

UMY TT AR I
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