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Crescent Gold Lid - Substantial Holder Notice

We act for Geologic Resource Fund, Ltd, Geologic Resource Fund LP and related funds.

We attach a substantial holder notice which is given on behalf of our clients and certain
other entities.

A copy of this Notice was given to Crescent Gold Ltd today.

Yours faithfully

/ Lo~ (o~ I

Number of pages including this cover sheet 5 2

Please check that you have received this document in full.
If not, please telephone the sender orcall + 61 2 9258 6000.

Confidentiality

This document is confidential and may contain legally ptivileged information. If you are not
a named or authorised recipient you must not read, copy, distribute or act in reliance on it
If vou have received this document in error, please telephone our operator immediately

oh + 61 2 9258 6000 and return the document by mail.
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Form 604

Gorperations Act 2001
Sactlon 671B

Notice of change of interests of substantial holder

Tg Company Name/Scheme

ACNIARSN

1.

ACN/ARSN {if applicable)

Crascenl Gold Limiled

087 360 6906

Thig notica is given by each of Geologic Resource Fund, Ltd , Geologic Resource Fund LP, Erawbridge Globa! Macro
Masler Fund LTD, OF Aurum Parners LTD, GF Aurum Offshare Parinere Ltd, Geologie Resourcs Parners LLC and GRI
Holdings LLC {together, the GR Group), Gecrge Ireland and each of the GRI Holdings LLC and Rirg Panners LP
{togethar, G Associates), and Peter Palnedo and each of Sun Valey Gold LLC. Sun Valley Gold, LP and SV Absolute
Precious LP (togelther PP Associates).

Details of substantial holder {1)
Name

Each member of Gl Associates, PP Associates and the GR Group

na

There was a ¢change in the interesls of the
substantial holder on

The pravicus notice was given 1o the company on

The previaus notice was dated

2

Previous and prasent voling power

27192007
13/02/2007
1310272007

The \olal number of voles atiachad to alk the voting shares in the company of vating interests in the scheme that the substantial holder or 2n associate (2) had a
felevant interest (3)in when last required. and when now required 1o give a sutsiantial holding notice 1o the company of scheme, are as iollows:

Class of secunhes (4)

Previous nolice

Present notice

Pearson's voles

Voting gawer (3)

Person's voles

Vating power (5)

[Ordinary shares

28,222 455

11.82%

30,222,455

15.13%

3. Changes in relevant interests

Particulars of each change in. or change in tha nature of, a relevant interest of the subslantial holder or an associalg in voting securities of the company of

scheme, since the substantial ho'der was [ast req

uired 1o give a substantial holding nolice 1o the company or scheme are as follows:

. . Class and
Dale of ::::g:““lnﬁz 1 Nalure of gﬂg:'?: ::r:l?on nurber of Person's voles
change change () securities affecied
changed o change {7) atfected
Each person Increase in hotding due toI 10,000,000
27132007 listed in section the acquisiions listed in See annexure B ordin . 10,000,000
. inary shares
4 of this form annexure 8

4. Present relevant Interests

Particulars of each relevant inlerest of the substantial holder in voling securities after the chang# are as follows:

Pariners LLC)

Holder of Registered Person enlitied Nature of Class ana
relevant holder of lo be regislered relevant number of Person's votes
nterest securities as holder {8) inlerest (6) secuilies
Geclogic HSBC Custody HSBC Custody Nominees  [Beneficial owner of 27.073.586
Rescurce Fund,  [Nominees (Australia)  |{Australia) Limited 27,073,588 ordinary shares. ordin'ary slmares 27,073,586
Ltd Lirnited
Geoiogc HSBC Custody Nominees  [Beneficial owner of
Resource Fund {Auslraiia) Limited 0, 506,579 ordinary shares.
LP by its HSBC Custody 6.505 579
managing partner Nominees (Australia) ordinary shares 8.598,579
IGeolngic Lim ted
Resaurce

2107
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[Geatogic HSBC Custody HSBC Custody Nominees  |Fower (o control the
Resources Nominees (Australia) [{Australia) Limiled cxercise of ihe right 10 vote
Pariners LLC Limited ler right to dispose of
lerlinary shares by reason .
lcf having conitrol of 36,670,16
investmant decisions as o/dinary shares 3.870.165
Furd manager of Gedlogic
Resource Fund, Ltd and
¢eneral parinar of Geologic
Rasowes Fund LP
Drawbridge Global
Macro Mastar
Fund LTD (byits [Fone o o0 s) [HSBC Cuslody Nominees  [Barefiial owner of 1.276,145 | 276 145
managing pariner { m"i:'ed {Au {Ausiralia) Limited 1,276,145 ordinary shares |  ordinary shares S
GRI Holdings
L1.C)
GF Aurum
Panners Ltd (oy  [HSBC Custody HEBC Cuslady Neminess  [Denaficial swner of 1.007,485
its managing Nominees (Australia) -ustody " 108 1,007,485
pariner GRI Limited (Australia) Limited 1.097 485 ordinary shares ordinary shares
Heldings LLC)
GF Aurum
(Offshare Partners
Ltd (by its :3:?;::&”:::?;&3“ 2) HS8C Custody Nominees  [Beneficial owner of 178860 178,660 178,560
managing gartner Limited {Australia) Limbied crdinary shares ordinary shares .
GR! Holgings
LLC)
[Power to control the
xercise of the nighl to vote
rigt to dispose of
rdinary shares by reason
T having contro) of
investment decisians as
eneral partner of
Drawbridge Global Macro
Master Fund LTD, GF
HSBC Custody . :
. . HSEC Custody Nominees urtm Partners LTD and 36 222455
GRI Holdings LLC ﬁmﬁﬁ {Australia) {Australia) Limited F Aurum Offshore ordirary shares 39.222:459
Partners Ltd; and taken
under sections 60B(3)(a)
and (b) of the Corporalion
to have a refevant
interest by reason of having
ting power of grealer than
% in and cantrol of
Gealogic Resource Parners|
LLC
Gl Associates HSAC Custody HSBC Custody Nominees [Taken under saclion
Nominees (Australia) [(Australia) Limied 608(3)(a} of the Corperation
Limited IAct to have a relevant 39,2272 455
intarest by reason of having orair{an,l shares 39,222,455
voting power of greater than
20% in Geologic Resource
Partners LLC
PP Associales HSBC Cuslagy HSBC Custody Nominees [¥aken under section
Nominees (Australia) [(Austraiia) Limited G08{3){a) of the Corporalion
Limnited Act lo have a relevant 36.670.165
interest by reason of having urdin'ary shares 36,670.185
voting power of greater than
[20% in Geoclogic Resource
Partners LLC
5. Changes in assoclation
The persons who have bacome associates (2) of, ceased jo ba associates of, or have changed the nalure of their association {9) wilh, the substantial holder in
refation to voling interests in the company or Scheme aré as follows.
::;ﬂﬁ;bT:)ACh,ARSN (“ Nature of association
n/a n/a
5. Addresses
The addresses of persons named in this form are as foliows:
Name Address
Refer annexure A Refer annexures A

2021691851
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A
Signaturs

pént name (‘M\ W\ O g‘{:&}&_’ capacly  Authorised persen

sign hare M/ daie 28132007

5

iy

DIRECTIONS

ifinere ara a pumier of substantial holders vith similar or refated refavant interests (eg. a corporation and (s refated corparations, or the marage: 3d
rasied of an cquily Irist), the names could ba incluciad in an ankexure 16 he form, 1f the relevant inlerests of a group of parscns are essenbally similar,

thiy may be re'errad 1o throughoul the form as a specifically named group if the membessiip of each group, with tha names and addresses of members
W cieaddy et oul in paragraph 6 of the form

Sae the definifion of “associate” in section & of e Corporations Act 2001,
Sea s deboition of “ratevant inieresl” in seqtions 608 and 57 16¢7) of the Carporations Act 2001
The voling shares of a company cansblite one class unless div.ded into separste classes.

The parsan's vates divided by tne jolal votes in the body corporate ¢f scheme muitiphied by 100

tnglude detals of

(a3 sy felavant agresment of Cihaer circumsiances because of whith the changa in refevant ingrest cocured. I subsection 8718¢4) applies, 3 cory
of any document seiing oul ina teans of any relevani agraement, and 2 stalement by {the peison giving (L and acouate detals of any contract,
scheeme o amangemant, must accompany (his formn, togelher with a wiiltes statement cartifying this conlyact, schama o arangement and

3% Ay qualfeation of tha pover of 3 person o exercise, contrel the exercisa of, o influence tha exerzise of, the veting pewers or disposal of the
sacudilas 1g wiih the relgvan! inlerest relales (indicating cleary he particuar secunties 0 wh.oh the Quakficaten apphes).

Giew the cafnition of "relevont agreement” in section 9 of the Corporations Act 2001,

Uetaits of the consiceration must nchude any and all banelts, menay and other, thal any person from whom a relesant interest was acquired has. of may,
Lecome entted 10 receive in relation o that acquisiton. Cetals must be included aven f the tenaft is conditional unthe happemng o rot of 3
costingency. Dedails must e included an any benefit paid on behait of te substantiai nofdes or ifs associate 1y (eiation ta e dequisitons evan o they
arg nat paid deactly 10 the persor from whom (he refavant e egt was acruired.

it thee substant at hoider 8 wnavle 1o determine the identty of the person {(ag. f (he refevant interes arses cecauss of an ColCN} v k@ "ufincwn "

Lwve getals f appropriate, of 1he présesd association and any change in nat assosiation since the fast sutstantal hokding oo,

417
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Annexure "A"
This is the Annexure of 2 pages marked "A" referred
tain the form 604 Notice of change of Interests of substantial holder

Signed by ma _and dated 29 March 2007

~ Authorised Rgpre

Geologic Resoure

1. GIASSOCIATES

Name

Addrass

Gaorge irefand

535 Boylston Strest Baston, MA 02116 USA

| Ring Patrars LP

535 Boylston Streat Boston, MA 02116 US

2, PP ASSOCIATES

i
+ Name

Addrass

Pater Palmedo

PO Box 2211, 620 Sun Yaley Road, Ketchum, ID 83340

Sun Valey Gold LLG

PO Bax 2211, 620 Sun Valey Road, Ketchum, 1D 33340

Sun Valley Gold, LP

PO Box 2211, 620 Sun Vallay Road, Kaichum, {0 83340

‘ 3V Absolute Precious LP
1

PO Baox 2211, 620 Sun Yalley Road, Kaichum, D 83340

3. GR GROUP

Name

[ Address

: Geolagic Rescurca Partnars LLC

535 Boylston Street Boston, MA 02116 USA

; GRI Holdings LLG

435 Boylston Stieet Boston, MA 02118 US

| Creclugic Resource Fund, Lid

oo Goldman Sachs (Cayman) Trust, Lim'ted
Znd Fisar, Hathour Canire, N. Church 51, PO Box £58
Gacrga Toway, Grand Cayman, Cayman isfands, BW!

agic Regource Fund LP

| Drwvibrage Global Macre Master Fund LTD

I

435 Boyiston Straal Boston, 1A (2116 LGA

cin M+C Caorporate Services Limiled
Ugtand House, South Church Street
Gecrge Town, Grand Cayman, Cayman islands, Bwl

g GF Aumgm Padrers LTD

o MeC Corporate Services Limiled
Lgfand House, South Church Strest

R UL
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George Town, Grand Cayman, Cayman Islands, BWI

GF Aurum Offshore Partners Ltd cfo M+C Corporate Senvices Limited
Ugland House, South Church Street
George Town, Grand Cayman, Cayman Islands, BWI

202169185_1
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Anngxura "B"
This Is the Annexura of 1 page marked "B" referred
to In the form 604 Nolica of change of interests of substantial holder

Geologlc Resource Pariners LLC

Detail of Consideration
Date Transaction | Holder of refevant intarest | Consideration given in relation Class and number of Porgon's
I to change: sacurities affected votos
i affacted
Fund . Geologic Resource Fund, Transfar to GF Aurum Partriers
rebatance Ld Lid (by s managing pariner GR!
TRI0T Holdings LLC) at AUD 0333438 | 1,042,500 ordinary shares | 1.012.500
Fund Geologic Resource Fund, Transfer to GF Aurum Qffshors
rebalance tid Partrers Lid by its managing
periner GRI Holdings LLG) at
T2H0T AUD0.333428 870,780 ordinary shases 870,750
Fund Gaclogie Resource Fund, Transfer to Drawbridyge Global
rebalance Ltd Magro Master Fund LTD {y its
managing pariner GRI Heldings .
LOATER007 LLC) &t AUD 0233438 141,750 crdinary shares 141,750
Fund Geologic Resource Fund Transfer to GF Aurum Partners
rebalance j LR Lid (by its managing partnar GRI
¢ ATR007 Heldingg LLC) at AUD 0.333438 237 500 ordinary shares 237,500
; Furd Geologic Resource Fund Transfer to OF Bum Offshore
I rebalance P Pariners Ltd {by its managing
i parnar GRI Hokfings LLC) at
Loamannr AUD 0333438 204,250 ordinary shares | 204.250
-
Fund Geolagic Rasourcs Fund Transfer to-Orawbridga Global
: rebalanca P Macro Master Fund LTD {by its
i managing partner GRI Holdings
Lm0y 1LC) at AUD 0.332433 13,250 ordinary shares 32,250
' I Aequisition Ganlegic Resourcs Fund,
| upon exercise | Lid :
; i of eptiors at L
PO2TA2007 | 15 cents AS1,174,669.95 7,833,333 ordinary shares | 7,833,333 |
[ — 5 ,,,,, e o _,
' ! Acguisiton Gealogic Resource Fusd :
f [ upon gxercise | LP
; s ofoptons at | :
ZE3Z007  t5cants ; j 43325 00005 2,186,867 ordicary shares § 2,168 667

IERS P FR
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