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Crescent Gold Ltd — Notice of change of interest of substantial holder

We act for Geologic Resource Fund, Ltd, Geologic Resowrce Fund LP and related funds
(Geologic).

In accordance with section 671B(1) of the Corporations Act 2001 (Cth), on behalf of
Geologic we enclose a notice of change of interests of substantial holder in relation to
Crescent Gold Ltd dated 5 February 2007.

A copy of this Notice was given to Crescent Gold Ltd today.

Yours faithfully

Number of pages including thils cover she‘zetvg

Please check that you have received this document in full.
I¥ not, please talaphone the sender orcall + 61 2 9258 6000,

Confidentiality |

This document is confidential and may contain lagally privileged information. If you are not
a namad or autharisad recipient you must rot read, copy, distribute or act in reliance on it
If you have received this document in error, please telephone our operatar immediately

on + 61 2 9258 6000 and return the document by mail.
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604 GUIDE  page 111

Form 604

Corporations Act 2001
Sectlon 67T1B

Notice of change of interests of substantial holder

Ta Company Name/Schama Creecent Gold Limited

0BT 360 584

This nalice is given by &ach of Geologis Resource Fund, Lid, Geolegic Rescuice Fund LP, Drawbridge Global Macr
Master Fund LTD, GF Aufut Paringss LTD. GF Aunum Offshare Partners Lid, Geslogic Resourca Partners LLC and GRI
HaIGNDY LLG (Iogemer, tha G Group), Georga Yraland and each of the GRI Holdings LLG and Ring Partners LP
{logolher, G| Assacialas), and Paler Palmado and eseh of Sun Vallay Gold LLC, Sun Valey Gold, LP #nvd 5V Absolute
Predious LP (together PR Associates).

ACNIARSN

1. Datala of aubatantlal holder (1)
Mame Each membar of (Gl Assnaisies, PP Associalas and the GR Group
ACMNARSN (if applicabla) nia

Thera was a change in the inténests of the

Fubgtaniigl holder on 117142007
Tha prévious naticg wad given i1 tha comparty o0 24i05/2006
Tha prévious natlss was deted 2410542008

2. Previous snd present voling power

The 1otal number of voles agachad to ali the voling shaies in ihe compeny ar voling intarests in the schenvw ihat the substantisl halder or an associale {2} had a
retevant inlesast (3) in when lasl required, and when now required, to give a sLbstanlial noiding notice to the company of scheme, are as follows.

Pravious notich Pretani notice
Class of securities (4) - : -
Parson's valas Voling power (5) Parson's wilBs ‘Voting power (5
Lircinary sharas 29,170,165 14.10% 08,222,455 11.80%

3. Changes in relavant intergata

Particulars of epch change In, or change in the nalure of,  reievant inferest of the substantial holder oF an agsociale in voling securilies of \he company or.
scheme, since the substantial holder was 1agi required 1o give a subsianiial holding Notice 10 tha company ar schem# are as followa:

Clazs and
Date aof ::B';:m :‘i':t':‘:ﬂ Nature of ;e:ﬂ?:;ir:&n number of Parson's vokes
change changed ehange (€] to changa (7 :?I’Ca‘:::l;:i“ aftacted
Ench parssn Increase in holding due o
1112007 listed In section the acquisitions listed in Ses anncxuds B 52,290 52,290
4 il thia form annexere B
4. Present ralevant intereats
Particulars of each relevant inlerast of i substantal holder in voling securilies efier the change ara as follows:
Holoer of Regisiersd Person enbiffed Matura of Clasa amd
relgvant holder of to ba ragistared relavant number of Persan'a votes
imerokt Securiiles a3 noldar {8) inlerest (8) shcytiling
G enlogic HSBC Custndy HSBC Custody Nominees Benaficial cwner of 1,285,253
asource Fund,  Mominens (Australa) [{Australia) Limited 121,235,253 ordinary shares.)  orfinary shaes 21,265.253
Lid Limited
|Gealagie HSHC Custody Nominess  \Benaficlal owner of
Fesource Fund {Ausatralia) Limited T.904,812 ordinary ehares.
LF (L its HB0C Custady 7.904.812
managing parner [Nominees (Australia) ordinary sniMes. 7604812
Gealogic Limitad
Resource
\Partners LLG)
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Geolagic HSBC Cuslody H5AC Custody Nominess  |Power to control Ihe
= Ll Momineas (Ausiraka)  [[Australiay Limited xerciag of the right to vole
Parnars LLE Limiled r right lndiqusa of
rlinary shares by reason
f having control of 29,170,165 39,170,188
vestrent decisions aa ordinary shares T
jund manager of Gealogle
Resourca Furd, Lid and
paneral partne of Gaokogie
Resource Fund LP
Drawbridge Global
Macro Master
Fund LTDH by its ngr?lﬁl:ufmikaﬁa) MSOC Custody Nominees  Benaficial ownar of 26,145 28,145 —_—
anaging pariner b imited Aaslraliay Limited krdinary shares ardinary shares )
FRI Holdings
| L)
F Aurum .
P LDy 500 Cutetr oo utoq oriness  oren oweror 2208 | 22480
bartner GRI Limited (Australia) Limited 'nrdmary shares nary shares
Holdings LLG)
GF Adrum
Difshora Parts
Lid (by lts :ﬁﬁﬁfﬁi‘:ﬁﬂilmﬁa) HSBG Cuslody Nominges  |Senaficial awner of 3.880 3,880 1660
maneqing pannar | oo tAustralia) Limiled lardinary gharea crdinary shares
GRI Holdings
LLE)
Power (o contral the
drtise of the right to vote
righl to disposse of
rdinary shares by reason
hawing control af
ivestmant decisions as
aneral parner of
rawbridge Global Macra
aster Fung LTO, GF
HSBC Custody HSBE Custod .
ly Mominaes rum Partners LTD and 29,222,458
(GRI Hoidings LG E.z:f:i“;“ (Ausiralls) | crraiay Limitaa F Aunum Offshore ardinary ahareg 20,222,458
N rtnars Lid; and takan
Inder seciians 60B{3)Ka)
nd (b} of the Carparalian
ACt to have a ralavant
Jnterast by maaon of having
voting nowaer ol greater than,
- [20% In Bnd control of
Gaoionic Reaourca ParlnamH
LLE
5] Aseociates HSBC Custody HSBL Custody Mominees [Fakan under sechion
Nominees {Australia) [[Australia) Limited BOB(3Ya) of tha Corparalion
Limited Art to have a ralevant 26272 465
jnterast by reason of having | qnary shares 2p,222 465
woting power of grasiar than
20% In Geokagic Resaunce
. Fartnars LLG
PP Associates  HSBC Cuatody HSBC Cuglody Nominees  {Taken under section
Mominees {(Australia) {Australia) Limited ROB(ANa) of the Corporatlon
Limited ct to have a ralavaol 29.170,165
ntereat by resson of having ordir;ary shares 25,170,165
leoding power of greater tnan)
[208t in Geologit Resource
Farners LLC
5 Changea in asasciation

The parsons who have become associates {2) of, cansed (o ba asaociates of. or have changed the nature of their assoclatian (3) with, the substantial holder in

relation it voting interests in the company or schame are as iollows:

Npme and AGNIAREN (i
appBeable)

Naturg of azessiafion

nia

6. Addreszed

Thes addrestes ol perkons namid in this fam are st follows:

Mame

Address

Refer annexwna A,

Refar Bonexure A

201953942_]
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Signature
print rRme ) . Q capacity  Authorsed perzon
Sule we
sigh nere % m L\ \ il o si2r2007
4 . 5\
DIRECTIONS
{1 Il there are a number of subatantial halders with similar of reteled relevent interests (g, & corporation and iis ralated carparaltiond, of ihe manager and

(2)

@)

(4}

5]

(8

m

]

()

trustea of an equily trust), the names coutd pe included in an anvmeurs & the form, If the relevant interesls of & group of persens are egsentially similar,
they may be referrad to throughout the form 35 2 specifically named group it tha mambership of each graug, with tha namas and addresses of Members
is charly se! ¢ut in paragraph & of tha form.

Sma the definition of “aaspciate” in section 5 of ke Gorporalions Acl 2001,

Soq the definition of "relevant intereat” In scetions 608 and 6741 8(7) of the Garporations Act 2001.
Thé viating shares of 8 company constifute one class unlesa divided inte séparate dasged.

The parson's votes divided by the letal votes In the body corporate or scheme muttiphied by 100,

Include details of:

{a) any ralevant agresmant or other ciroumstances bacause of whish fia ghange in ralevant interest coourred, i subsection 67 18(4} apples, 8 copy
of any document seting out the terms of any ralevanl agnkement, & a stalemani by the person giving full and Accurate delaia of any contract,
scheme or arangsment, muat accompany this fom, ogsther wilh a witien Salement ceriying this contract, schema ar armngsment; s

i) any qualification of he powar of & person o exercise, eorral (ke exercise of, of iMfluence the exerclae of, the voling powers or disposal of the
securilios to which e reltvant interast refates (indicating cleary tha panicular securiiies ko which the qualification aprlies).
Saa the delniton of "relevant aamermenl in seclion 6 of ihe Corparationg Act 2001

Deizils of tha consideration must indude any and a)l benzhiiz, monay and other, that any person krom whom & relevant inferea\ waa acquired has, of may,
becorma entilled to receive in mlafisn 1o thal acguisilen, Petails must be inciuded aven If the benefit is conditional on the happening or nat of A
coningency. Detalls mus? be included an any benefit paid on behalf of he substantal holder or Itg azsockate in relation to the acquisitions, even if they
ark nol paid dirgetly ta the parsan from whom the relevant Inlarest was scquirad.

I ihe substanilal holder iz unahle to deterrnine the identity of the parson {og. if the retévant inferest anses bacouge of an aplion) wrile "unknewn™.

lva detalla, # appropriate, of the present assccistion and any change in that assodiation since the 1ast substantial holding notica.

201953042 _|
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Annexura "A"
This ia the Annexure of 2 pages marked "A” referred
to in tha form 604 Notica of change of interests of substantlal holder
Signed by me and dated 5 February 2007

Geologlc Rezource Partners LLC

1.

Gl ASSOCIATES

HO. 392

Mame Address
George lreland £35 Boyistan Streat Beslon, MA 02116 USA
Ring Partners LP 535 Bay'stan Streat Boston, MA 02116 US
2. PP ASBOCIATES
Name Addrozs
Peter Falmedo PO Bax 2211, 620 Sun Valley Road, Ketchum, ID 83340
Sun Valey Gold LLC PO Box 2211, 620 Sun Vallay Road, Ketchum, 1D 83340
Sun Vallay Gold, LP PO Box 2211, 620 Sun Vallzy Road, Ketchum, 1D 83340
5V Absolute Pracious LP PO Box 2211, 620 Sun Valley Road, Ketchum, ID 83340
3 GR GROUP
Name Address
Gaplgic Resource Partners LLG £35 Boylston Street Boston, MA 02116 UEA

GR! Holdings LLC

535 Boylston Sireet Boston, MA 02116 US

Gaoclogic Resauree Fund, Lid

/o Geldman Sachs {Cayman) Trust, Limited
2nd Flaor, Harbour Centra, N. Ghureh 8t, PC Box 856
Georga Town, Grand Cayman, Cayman |stands, BW

Gaologic Resource Fund LP

535 Boyiston Sireet Boston, MA 02116 USA

Drawbridga Global Macrn Master Fund LTD

afo MrC Corporate Sesvices Limited
Ugland House, South Church Stisel
Gaorge Town, Grand Cayman, Cayman [slands, BWI

(5F Aurum Pariners L TD

¢lo M+C Comporate Services Limiled
Ugtand House, South Church Strast

201953043 _L
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| George Town. Grand Cayman, Cayman Islands, BWI

GF Avrum Offshore Partnars Lid

¢fo M+C Corporate Services Limired
tgland House, South Church Street

‘| George Tawn. Grand Cayman, Cayman fslands. BW|

2019539431
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Annexure "B"
This is the Annexure of 1 page marked “B* referrag
to In the form 604 Hetice of change of interests of substantial holder
Signad by me and daled 5 February 2007
Geologlc Resource Partners LLE
Detail of Consideration
Date Transaction | Holder of relevantinterast | Consideration given in relation Class and number of Person's
to change securities affected voles
affactad
Acqulsition Drawbnidge Globat Macre
110142007 Mastar Fund Lid A3B162.70 26,145 ordinary shares 26,145
Acquisition GF Aurum Offshore
1101/2007 Partnars Ltd Aj1,143.38 3,860 ardinary shares 3,660
110172007 | Acquisition GF Aurum Pariners Lid AS7 4.1 22,485 ordinary sharas 22485

109339421

[



