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To Company Announcements Office
Australian Stock Exchange Limited
Fax: 1900 999 279

Crescent Gold Ltd - Substantial Holder Notice
We act for Geologic Resource Fund, Ltd, Geologic Resource Fund LP and related funds.

We attach a substantial holder notice which is given on behalf of our clients and certain
other entities.

A copy of this Naotice was given to Crescent Gold Ltd today.

Yours faithfully

Number of pages including this cover shaat-?

Please check that you have received this document In full.
If not, please telephene the sender or call + 61 2 9258 6000.

Confidentiality

This docurnent is corfidential and may contain legally privileged informatian. If you are not
a named or authorised reciplent you must not read, copy, distribute oractin reliance on it.
If you have raceived this document in erfor, please telephone our operatat Immediately

on + 61 2 9268 6000 and return the document by mail.
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Form 604

Comparstions Act 2001
Sectlen 671E

Notice of change of interests of substantial holder

Tg Company Name/Gchame Crascent Gold Limited

Q87 340 908 .

This notice 15 given by each of Geoiogic Resourca Fund, LId, Gediogic Restuca FundLP, Crawtridge Global Macra
Mastar Fune LTD. GF Aurum Partners LTD, GF Aurum Offshore Fariners Lid, Geologic Retource Panners LLC and GRI
Holdings LLE (together, the GR. Group), Gearge lreland and sach of the GRI Holdings LLC and Ring Pantners LF
(together, Gl Associates), and Peter Paimede and &ach of Sun Vallwy Gold LLC, Sun Valley Qald, LP and SV Absoline
Praciows LP (legetner PR Asapciatet).

ACNIARSN

1. Detalis of substantial holder (1}
Mame Each membar of Gl Atsociates, PR Associates and the GR Group
AGNIARSN (If applicabla) nfa

Thers was 3 change n the interd$t3 of the

substaniidl halderan 11107
Tha praviaus notice was given 1o tha company on 2402008
The previous natics was dated 24/052006

2, Previous and prasent voling powar

The total number of volas attached to all the veing shares in the compeny or voling intérasts In the schame hat the gubstantial halder or an associale (2) had a
retavant intarest (3) in when last required, and when new required, to give a sutatantial holding notice 1o the compary of Bcheme, are 93 follows.

Class of sacuries (4) Fravious nolice Prasenl nalice
Parsaivs volas Vating power {3} Parson's votes Voling power [8)
Ordinary shares 20.170.186 14,10% 20,222,465 11.82%

3. Changes [n relevant IntAraats

Particulams of gach changa In, or chanoa In the nature of, a relevant interest of the substanilal holder of an asacciaby in voling segudlies of the compary oF
seheme, sinca tha subslantal holder was last required 1o give a substantial holding notice 1o the campany ar schama ane §3 fllowa:

. Class and
Date of Porscd whate Maturg of C_nnsldarauon numbear of Pgr3on voles
change ralevant intérast change {8) qivan In relation gacuriting Herctad
gl changed ng o change (7} racte
Each paarson Increase in holding dueé 10
11112007 ligted in secton the acquisitions listad in 3ee annaxun B §2.260 52290
A ¢f {hia form annsuun B
4, Present relavant nterasta
Parficulars of each relavant intoreat of the substantial holdar in waling gepuriiins sfer the change are 33 follpws:
Holder ol Regisienad Farson enitted Neturg of Closs and
relevant holdar of {0 be rmgintered ralevanl nurmkar of Parson's voles
imarest gerurities a% halder (8) Intwras (8) aacuritind
Gealogic HSBG Custody HSRG Custody Nominees  |Beneficial awner of 21205, 253
Resource Fund,  [Nomineas (Australia) KAustralia) Limited 21 285 263 ordinary shares.|  odinary ghares 21,266,253
Lid Limnited
Geglogic H458C Custody Nominees  |Barwficial owner of
Reource Fund KAustralin) Limitad [7.904 912 ordinary shares.
LP oy ity HSBG Custody 7.504.912 ” 04812
menaging pasner (Mominees (Ausiralia) grdinary shaes B
Gamage | mied
Resqurce
arnem LLC)
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ol HSRC Custody HEBC Custody Nomineas  |Powar o contrel tha
Resounce ominegs (Australia)  |(Austraia) Limied wrcisa of the right to vorte
Parinars LLC Imited r right to dispegs of
rdinary shamk by reason
haying contral of 28,170,165 20.470.188
nhvestment decisions B2 ordinary shares T
(und manager of Gealeglc
Resowes Fund, Lid and
anara! parner of Geelogic
Resourse Fund LP
rawhridge Global
Macro Master :
Fures LTI (by 18 ﬁfﬁ?nfa'f'm‘;mm SR Custody Nomineas  [Beneficlal cwner of 26,145 26,145 26,148
rhanaging pantner (o ... (Ausiraiia) Limiad rilinary shares ardinary shares '
GRI Haldings
5]
F Aurum )
Pornars LTD by HSBC Cusoay sy |NISEC Custady Norriness  [anafical oun of 2,485 22,485 o2 485
ariner gﬂﬁ L Iiked {Australia) Linted lardinary sharss erdinaty shares ‘
Haldings LLC)
F Aurnim
(Cftshore Pertnars
Lial (b ts ng&%&‘;“mﬂ"a) HBAG Cusiody Nomineas  [Beneficial awnaf of 3,660 1880 2,850
anaging parmner irmited {aatralia) Limiled ardlinary shares ordinary sharas ‘
BRI Holdings
LLC)
[Powear ta controd the
xarcite of the right to vale
rignt to dispode of
ordinary ahares by rEasen
t haviryg control of
nvasimarit decisions Bs
eneral paitrisr of
mvmrigga Gll.glr_%al Macro
tar Fund GF
HSRC Cuslody L LS6C Custody Nomi ak :
v Nomingss prum Partnars LTD and 29,222 455
BRI Hoidings LLG m:::g\:as (Australia) o eiralia) Limiten F Aurum Oifshare ordinary shares 29.202455
griners Lid; and takan
ndor seclons 608(34a}
nd (b) of the Comaration
1 1o have a retevant
tarest by reasan of having
ating pewer of greater than
in and control of
logic Resource Panners{
LG
Gl Associatas  HSBC Cuslody MSEC Cusiody Nominees aken under gectlon
Nomiraes (Ausirala) [(Australla) Limited (3)(#) of the Corparalian
Limited ta have & paiavant 29 992 466
nerzat by reason of having Dfﬁll‘l'aly aharkE 29,227455
ing power of groater than
% in Gaolofic Resource
arinars LLG
PP Associstes  (HSBG Cusody HSBC Cumtody Nominees aken under aection
Nominess (Austrella)  fAustraliny Limited 08(3)(a) of the Corporation
Lirited i to have B relevant 29,170,164
ntmrest by reason of having | wedicary ahares 28.170,1656

ing power of greater than
% in Gadlogic Reacurce
e LLC

§, Changas In 3¥sac

Thu pbrscns who have become aseaciates (7) of, ceased 10 ba ass0ciaieg of, or have chariged the nalurs of thalr association

iation

rafation 10 voling intenssts in the company of scheme are a8 fllows;

{9) with, the substantial helder

Name and ACMIARSN (if ,
AppBeARIE) Nalure of #330cia¥ion
nka n/a
& Addresses
Tha adgresaea of parsana named in this form are a8 folliws:
Nama Addreas
Rafer annexure A Refar annexure A
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]
Signature

Eign hare %&j L\‘g \ OJ“ gata S12007

L

@
{3
(2}
(%

()

n

(8)

@

DIRECTIONS

1/ there am a rumber of substantial holders with simiar or reisted relevant Interests (89, 8 coparation and s related eomporalions, or the managar and
ruste of 8n equity rust), the names could be ncluded in an annexwre i the form, i the rlevant interests of a group of persons ave eseantially similar,
they may be raferred (0 throughaut the farm as a spectically named group if the mambsarehlp of each group, with the names and addresses of members
i chearly ael oul in paragraph & of the farm.

G4 the dafinition of "atsociate” in section 9 of the Corparations Act 2001

Sae tha definition of “rslavant interest” in xeqtions 608 and €718(7) of the Corparationa At 2001,
The voling sheres of a company eonstiiie cne class uniess divided into saparate classes.

The parson's vales divided by the ttal votes in the body comporta or scheme multiplied by 100,

Intlude detalls ol

[a) any relevanl agreement or sther cirumstances because of which the change in ralevant interest ocewtrad, | subgection &7 1B(4) applies, & copy
of any documant getting cut tha lems of any relevant ngreemett, Bnd a Statamant by the parson giving full and Accurale details of any contract,
achema or amang&ment, mual accompany ihis form, together with 8 writtan stéternent canifying this contract schame or affEngament; ard

(b any qualification of the pawar of a parson la exerciss, GoNrel e exercdse of, of Infience {ha sxarcie of, tha voling powers or disposal of the
sgeurilles ko which the relevant intorest relates (Indicating cleary the particular securities 10 which the qualification applias).
Sas U SefRiien Of “relavant agresment” in skction B of the Corparatiens Act 2001.

Dt of the considerrian must Inglude any and 2N benefis, money and alhar, that any persen from whom 3 relevant interws) wag aoguirad has, & may,
bacdre eritied |o moaiva in rlekion L that acquisiton. Detalls must be iivded aven d ihe benefl [ condilional on the happening ar nat of a
contingarcy. Dataila must be included on any bensfit paid an pehall of Iha substantial noldar of its associate in relation to the Bcouisitions. even if they
2r4 not paid directly & the parsan from whaorn the relavant inlarast was acquired.

If the substanilal holder |5 unable ta determine the identity of the gerson {8y, if the relevant interst ariges bacause of &n aption) wrile “urknown'.

Give details, | appropriate, of the presernt associalion and sny changs in thal assaciation $ince tha last substantial holding notice.

101953942 _1
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Annexura "A"
This is the Annexura of 2 pages markad "A" refarred
to in the form 604 Notice of change of interests of substantlal helder

Signed by ma and gatad 5 Febryary 2007

Goologic Reacurce Parinars LLC.

1.

HO.913

G ASSOCIATES
Name Address
Geaorga Iraland 535 Boviston Street Boston, MA 02116 USA
Ring Partners LP 535 Roylston Street Boston, MA 02116 US
PP ASSQCIATES
Name Addross
Pater Palmado PO Box 2211, 620 Sun Valley Road, Kelchum, 1D 83340

Sun Valley Gold LLC

RO Box 2211, 620 Sun Valisy Road, Ketchum, 1D B30

Sun Valley Gold, LP

PO Box 2211, 620 Sun Valley Road, Ketchum, D 83340

SV Absolute Precious LP PO Box 2214, 620 Sun Valley Road, Ketthur, ID B340
iR GROUP
Name Address

Geologic Resource Parinars LLC

£36 Boyiston Streel Boston, MA 02118 USA

GRI Holdings LLC

—

535 Boylston Streat Boslon, MA D2116 US

Geologle Resource Fund, Ltd

c/a Goldman Sachs (Cayman) Trust, Limited
2nd Figor, Harbour Centre, N. Ghurch $t, PC Box BE6
Georga Town, Grand Cayman, Cayman Islands, BWL

Gaglogic Resource Fund LP

535 Boylston Street Boston, MA 02116 USA

Drawbridge Global Macro Mastar Fund LTD

o MG Comporale Sarvices Limited
Ugland Housa, South Church Street
George Town, Grand Cayman, Cayman [slands, BW!

GF Aurum Partriers LTD

oo M+C Comorate Servicas Limited
Ugland House, South Church Sireat

2019539421
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George Town, Grand Cayman, Cayman Islands, =

GF Aurum Dffshore Partnars Ltd

cfo M+G Corpoiale Senvices Limited
Ugland Housa, South Church Street
Gaatge Town, Grand Cayman, Cayman (slands, BWI

2019539421
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Annexure "B"
This |s the Annexura of 1 page marked "B" referred
1o in the form 504 Netlcs of change of interests of substantial holdsr
Signed by me and dated 6 February 2007
Geologlc Resaurce Partners LLG
Detail of Consideration
Pate Transactien | Helder of relevant interest | Cansidaration given in relation Class and number of Parson's
to change sacurities affacted votes
atfected
Acquigition Orawbridge Giobal Matro
11142007 Master Fund Lid AS3.167.70 26,145 ordinary shares 26,145
Acouisitlan GF Aurum Offshore
11072007 Fartnars Lid A51,141.38 3,660 ordinary shares 3580
110172007 | Acquisition GF Aurum Partners Lid AST.024.31 72 ABS ordinary shares 22 485
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