Perth Office

Lavel 5, 88 St Georges Terrace
Perth WA 8000, Australia

GPO Box 25292, Perth WA 6831
Telephone: +61 3 9322 5833
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gold limited ABN. 49 0BT 250 995

8 Decanther 2006

Company Announcements Office
Australian Stock Exchange Limited
2 The Esplanade

PERTH WA 6000

Dear Sir/Madam
Re: Appendix 3B for 1ssue of Director Options and Finance Options

Please find attached an Appendix 3B relating to the issue of unlisted options,
approved by shareholder, as per Resolution 5 and Resolutions 7(2) to 7(f) of the
Notice of Annual General Meeting held 30 November 2006.

Yours faithfully
Crescent Gold Limited
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Carol New
Company Secretary




Appendix 3B
New igsue announcenent

Rule 2.7,3.10.3, 3004, 3103

Appendix 3

New issue announcement,
application for quotation of additional securitics
and agreement

Information or documents not avaliable now nuist be given to ANX as soon as uvailable. Informarion and
documenis given io ASX become ASXs properiy and iay he made public.

laredwesd 17796, Drigin: Appendix 5. Amesbed 17748, 1/8/99, 17000, 00T 1 EA2G02, 11172003,

Namgz of entity
Crescent Gold Limited

ARN
49 087 366 9906

We (the entity) give ASX the following information.

Part 1 - All issucs

You must complete the releventt sectiony futtach sheets if “thare i not enough speoce),

b Cluss of Tsecurities issued or to be | |, Unlisted Director Options
issued Unlisted Finance Options

b

9 Number of *securitics issved or to | 1. 14,000,000
be issued (if known) or maximum | 2. 4,000,000
number which may be issucd

3 Principal terms of the “securities (eg, | 1. These options are unlisted non-transicrable
if options, exercise price and expiry options cxercisable at $0.40 on or before 31
date; if partly paid *securities, the December 2007.

amouit outstanding and due daies
for payment; if  Tconvertible
securities, the conversion price and
dates for conversion)

1-2

These options are unlisted non-transferable
options exercisable at $0.40 on or before 27
September 2007.

i Soe chapter 19 for defined terms.
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Appendix 3B
New issue announcement

4 Do the *securitics rank equafly in all
respects from the date of allotment
with an existing *class of quoted
*secugities?

If the additional securities do not

rank cqually, please stafe!

e the date from which they do

s the exlent to which they
participate for the next dividend,
{in the case of a trust
distribution) or inlercst payiment

o the extent o which they do not
rank equally, other than in
relation to the next dividend,
distribution or inlerest payment

5 Issue price or consideration

6  Purpose of the issue
(if issued as consideration for the
acquisition of assets, clearly identify
those assets)

7 Dares of entering “securities 1o
uncertificated holdings or despatch
of certificates

8 Number and “class  of  all

“gecuritics  quoted on  ASX
(inciuding the securities in clause 2
if applicable)

No

1. $0.0446 each (Binomial valuation)
2. $0.1122 each (Binomial valuation)

1. issued on approval by Sharcholders of
Resolutions 7(a) to 7(f) at the Annual General
Moeting held 30 November 2006.

2. lssued on approval by Shareholders of
Resolution % at the Annual General Meeting
held on 30 November 2006,

4 December 2006
MNumber *(lass
247,180,712 Ordinary Shares

+ Sge chapter 19 for defined terms.
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Appendix 3B
New issue ananocuncement

Number “Class

Number and "class of all "securities not 4,000,000 | Options 40¢ 27/09/09

quoted on ASX (including the | 14,000,000 | Options 40¢ 3 1/12/07

securifies in clanse 2 1f applicable) 10,000,000 Options 20c 7/08/08
1,000,000 | Options {5¢ 31/12/07
1,000,000 | Employee Options 30¢ 30/11/07
1,750,000 | Options 30¢ 30/11/07

10,000,000 | Options 15¢ 31/03/07

Dividend poliey (in the case of a trust, | N/A
distribution policy) on the increased
capitai (intercats)

Part 2 - Bonus issue or pro rata issue

H Is  security  hokder  approval | N/A
required?

12 Is the issue renounceable or non- | NJA
renounceable?

13 Ratio in which the fscouwrities will | N/A
be offercd

14 *Class of tsecurities to which the | WN/A
offer relates !

15 “Record date 10 detertine | N/A
entitiements

16 Will holdings on different registers | N/A
(ot subregisters) be agpregated for
calculating entitlements?

¥ Policy for deciding entitlements in | N/A
relation to fiactions

18 Names of countries in which the § N/A
zntity has "security holders who will
nat be sent new issue documenis

Note: Security hoiders mest tee iold how their
sntitlements are 1o be deali wills

Crous refurenve rele 7.7

+ S chapter 19 for defined terins,
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Appendix 3B
New issie anpouncement

19 Closing  date  for receipt  of | NVA
acceptances or renunciations
20 Names of any underwriters N/A
21 Amount of any underwriting fee or § N/A
commission
22 Mames of any brokers to the tssue N/A
23 Fee or conunission payable to the § N/A
broker fo the issue
24 Amount of any handling fee payable | N/A
to brokers who lodge acceptances
or renunciations on  behalf of
*security holders
25 If the issue s contingent on | N/A ]
*security holders’ approval, the date
of the mesting
26  Date entitlement and acceptance ISNTE
furin and prospectus or Product
Disclosure Statement will be sent
persons entitled
27 I the entity has issued options, and | N/A
the terms entitle option holders o
participate on exercise, the date on
which notices wiil be sent to option
holders .
38  Date rights trading will begim (it | N/A
applicable)
20 Date rights trading will end (if 7.y
applicabie)
36 How do 'security holders sell their § N/A
entitiements  fa full through a
broker?
3t How do “security holders sell parr | N/A ]
of their entitiemenis through a
broker and accept for the balance?
+ See chapter 19 for defined terms.
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Appendix 3B
Mew issue announcement

32 How do *security holders dispose of | N/A
their entitlements {except by sale
through a broker)?

33 ~Despatch date [ N/A

Part 3 - Quotation of securities

Yot need anly complete this section i you are apptiing far quotation of securities
A 3 S 0 el

34 ‘Type of securities
(tick one)

()

B

Sccufities described in Part

A1l other securities

Exemple: seviticted ssenrities at e ead of the escrowed poriod, partly paid securities thal becumse fallv paid. empioyes
incenlivg share securitios when sesisiczicn ends, securities tssuad in expiny ¢f ¢ORVIFSION ol eeavertible sscuriiiag

Entities that have ticked box 34(a)

Additional securities forming a new class of securities

Tivk to indicate you are providing the information or

docimerts

37D

If the 'securitics are ‘equity securitics, the pames of the 20 largest holders of ihe
additional ~securities, and the number and percentage of additional *securities held by
thase holders

If the *securities are ‘*equity sceurities, a distribution schedule of the additional
Isecurities seiting out the number of holders in the categorics

1- 1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

130,001 and over

A copy of any trust deed for the additional *securities

+ See chapter 19 for defined terms,

F172003
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Appendix 3B
New issue anaouncement

Entities that have ticked box 34(b)

18 Number of securities for which | N/A
*guotation is sought

1.3
Rl

Chlazs  of ‘“*seeortics for which | N/A
quotation is sought

40 Do the 'securities rank equally in all | N/A
respects from the date of aliotment
with an existing class of quoted
*securities?

If the additional securities do not

rank equally, please state;

& the dale front which they do

¢ the extent to which they
participate for the next dividend,
(in the case of a frust,
distribution) or interest payment

e the extent {0 which they do aot
rank equally, other than in
relation t the next dividend,
distribiion or interest payment

4 Reason for request for quotation | N/A
now

Examgle: In the case of sestricted seourities, end of
resiviction peried

(if issued wpon conversion of
another security, clearly identify that
other security)

MNumber “Class

42 Number and “class of all *securities | N/A N/A
quoted on ASX {mchdding  the
securities in clause 38}

¥ See chapier 19 Tor defined terms.
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Appendix 3B
New issue announcement

Quotation agreement

3

Sign here:

“Quotation of our additional rsecurities is in ASX’s absolute discretion. ASX may
quote the *securities on any conditions it decides.

We warrant the following to ASX.

® The issue of the *securities Lo be guoted complies with the faw and is not
for an ilfegal purpose.

¢ There is ne reason why those *securities should not be granted *quotation.

e An offer of the "securities for sale within 17 months after their issue will
not require disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Note' An onfity may seed to ok upjropnale warrandies feon subsceibers for the securities in order io be iz ta give
tlits wigranty

s Section 724 or section 1016E of the Corporations Act does not apply o any
applications received by us in relation to any “securities 10 be quoted and
that no-one has any righl to return any *gecurities 10 be quoted usder
sections 737, 738 or 1016F of the Corporations Act al the time that we
request that the *securities be quoted,

® We warrant that if confirmation is required under section 1017F of the
Corporations Acl in relation to the securities to be quoted, it has been
provided at the time that we request that the *securilics be quoted.

@ If we are a trust, we warrant that no person has the right to refurn the
+securities to be quoted under section 10198 of the Corporations Act al the
time that we request that the *securities be guoted,

We will indemnify ASX to the fullest extent permiticd by law in respect of any
claim, action or .expense arising from or connected with any breach of ths
warranties in this agreement.

We wive ASX the information and documents required by this form. I any
‘nformation or document not avatiable now, will give it to ASX before quotation
of the 'securities begins. We acknowledge that ASX is relying on the information
and documents. We warrant that they are (will be) truc and complete.

e e rcsemian, LIALE G December 2000
(Company Secretary)

Print namc; Catre] NEW oo eeenrs st
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+ See chapter 19 for defincd Lerms.
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