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Legal Disclaimer

The information presented contains certain forward-looking statements within the meaning of National securities laws. These include
statements about our expectations, beliefs, intentions or The information presented contains certain forward-looking statements within
the meaning of National securities laws. These include statements about our expectations, beliefs, intentions or strategies for the
future, and are indicated by words suchas ib udgfearot,i ciiipat @bt d jfevsad nidtoa te,d & X p @&od similar
words. While all forward-looking statements reflect our current views with respect to future events, they are subject to certain risks
and uncertainties. Actual results may differ materially from those projected in these statements for a number of factors, including
those which are described in the Co r p o r gé¢rioda filings with securities regulatory authorities. We base our forward-looking
statements on information currently available to us and we do no assume any obligation to update or revise them, except in
accordance with applicable securities laws, Readers should not place undue reliance on forward-looking state strategies for the future,
and are indicated by words suchasfi b u d gfieatndt,i ch ipratt e b ifieve &0 Mdtoe & 8 a 3 p érdtsitnilar words. While
all forward-looking statements reflect our current views with respect to future events, they are subject to certain risks and
uncertainties. Actual results may differ materially from those projected in these statements for a number of factors, including those
which are describedinthe Co r p o r adriadic filidgs with securities regulatory authorities. We base our forward-looking statements
on information currently available to us and we do no assume any obligation to update or revise them, except in accordance with
applicable securities laws, Readersshould not place undue reliance on forward-looking statements.

The information in this report that relates to Exploration Results, Mineral Resourcesor Ore Reservesof the Laverton Gold Project is
based on information compiled by Neal Leggo, who is a Member of the Australian Institute of Geoscientists Neal Leggo has sufficient
experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to qualify as a Competent Person as defined in the 2004 Edition of the A Au s t r &bda feri Reporting of Exploration
Results, Mineral Resourcesand Ore Re s e r and a Qualified Person under i C a n a Nati@nal Instrument 43-101 Standards of
Disclosure for Mineral P r o j eNeal keggo consents to the inclusion in the report of the matters based on his information in the for
and context in which it appears. Neal Leggo is employed by Crescent Gold Limited

The information in this report that relates to Exploration Results at the Sturt Uranium Project, is based on information compiled by Mr.
Tony Mason, who is a Member of the Australasian Institute of Mining and Metallurgy and registered in the field of uranium reporting
and resource estimation. Tony Mason has sufficient experience which is relevant to the style of mineralisation and type of deposit
under consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
i Aust r &bdaferiRaporting of Exploration Results, Mineral Resourcesand Ore R e s e r an@ aQualified Personunder i Ca n a
National Instrument 43-101 Standards of Disclosure for Mineral Pr o j eTony $vlason consents to the inclusion in the report of the
matters based on his information in the for and context in which it appears. Tony Masonis an independent consultant.
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Corporate Summary

o Shares Outstanding ~590m

o Fully Diluted ~623m

» Cash A$24m /[ $US16mM

» Investments A$4.0m / US$2.6m

o Gold & Cash Loan Nil - debt free / unhedged

o Market Cap ~A$88m (CRE @ 15.0¢)

» Cash backing ~A$0.05cps

o Probable Reserves 200,0000zs (3.17mt @ 1.9g/t)
(cut-off grade @ 1.1g/t)
(@ A$850)

o Resources 1.0moz (24.28mt @ 1.4g/t)

o Major Shareholder ~55% (Deutsche Bank)

o Top 20 Shareholders ~93%




Corporate Strategy

o Core commodity focus is gold
Laverton (LGP) represents intrinsic value:
- capitalise on 8 mth development program
- near term production & cashflows
- further development of outlined deposits
- exploration upside
- regional synergies
- multiple commodity opportunities

o Parallel effort on favored commodities:
- Uranium (direct)
- Mineral sands (strategic investment)




LGP Operational History

o 2006 BFS forecast production estimated > 80,000 oz pa
o [Failed to reach operational targets
o Combination of causes:
manageable:
- front-end (crushing plant) underperformance / utilisation
- engineering / flow -sheet constraints
- flexible ore sources / forward development
uncontainable:
- cost inflation T across the board
- labour / experience constraints
- margin compression
Management decision to suspend operations July 2008




Development Objectives

o Re-commence production

o Parallel geological Due Diligence (optimisation) on all
deposits

o Refinement of geological models of each deposit
o Confirm 4 -6 yr Life of Mine Plan
- including project development schedule

o Consolidate development methodology for multiple pit
operations

o Re-establish cashflows
o Do It smarter next time




Development Program

Corporate objectivetore  -commence production

8 month, multi T phase Due diligence assessment
Back to basics

Data base interrogation

Verification of technical inputs

Confirmation and infill drilling

Re-estimation of resource statement

Redefinition of mining pit shells

Subjected to peer and independent technical review
Completion of development permitting of all deposits

Due diligence and resource review extended to broader
resource base for development pipe line - ongoing




Processing Option 1 Barrick MOU

o MOU signed with Subsidiaries of Barrick Gold Corporation

o Agreement relates to the Purchase
Gold Ore , which is proposed to be batch treated through
Barrickos nearby Granny Smith mil

o MOU provides framework intended to lead to a binding Ore
Processing Agreement (OPA)

» Encompasses collaborative operating provisions
o Ore delivery to BGSM earmarked to commence 3QFY 2009

o Strategic long term initiative to maximise mutual synergies
and economics for both companies in the Laverton region

o CREOGOs 1.5mtpa Barnicoat mil Il will
maintenance




What is different this time?

» Management

o Collaborative processing MOU with Barrick

o Benefit of direct operating experience

» Not capital constrained

» Not resource constrained

» NO market pressure to commence operations

o Competentin -house technical development team
» Better control of outcome

o Timing is better now

» Ability to control & manage costs better

o Flexible mining schedule / multiple ore sources
» Market appears more rational

o Drastically improved A$ gold price / economics




LGP Exploration

Legend # Processing Plant
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World class province
- Wallaby > 7mozs (ABX)
- Sunrise Dam > 7mozs (AAL)

Granny Smith > 3mozs
(ABX)

CRE largest LTZ land
holder

Excellent infrastructure

Sickle T was new
discovery

Under explored corridor
Shallow limit of drilling

More to come / depth
potential?
- 12m @ 34qg/t
-4m @ 94glt




LGP Exploration

I Depth Potential

depth range | drill holes
(m) (%)
0-50 62%
50 - 75 20%
75 - 100 9%
100 - 125 5%
125 - 150 2%
> 150 2%

{LONG SECTION B - B |
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_GP Exploration

SICKLE
LAVERTON GOLD PLANT STRUCTURAL CORRIDOR
BARNICOAT LINE OF
SHALLOW WORKINGS :

IBA N
Previous
180koz Au at 22.8 9/t An

SCHEMATIC - NOT TO SCALE

» Structurally controlled region / deposits
o Stacked faulting - possible Sickle repetitions
o Depth potential - high grade (Ida H + high grade intercepts)




Uranium Exploration
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o ~60,000sgkm
tenements
o Roll -front target model

o All projects are in major
U provinces

o Pro U mining
jurisdictions
o Northern Territory

- Rum Jungle

- Calvert Hills

- Tennant Creek
o South Australia

- Sturt

- Lake Torrens

- Oak Dam

- South Vivian

- Spencer Gulf




Uranium Strategy
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Over >40,000km?

Compelling evidence
of uranium
mineralisation

Striking resemblance
to Kazakhstan style
mineralisation

Multiple untested,
shallow targets <100m

Data base of >1600 ol
and gas wells

>45 wells with gamma
anomalies

Anomaly clusters with
40km strike

Early drilling success
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' Uranium Strategy i

Roll Front Model
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o Kazakh style shallow large scale Roll-front uranium
mineralisation Suitable for In Situ Leach (ISL)
recovery




Uranium Strategy 1 Roll Front Model

CLASSIC ROLL FRONT MODEL STURT J.V. GAMMA LOGS
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Uranium Projects

ASX:CRE
TSX:CRA

FET:CRES5 www.crescentgold.com



